
STOCK PRICES DROP ON
WEEK'S HEAVY DEALINGS

!fran__ctions AVcra^e More Than
i.ooo.ooo Shares a Day and

Leaders Decline.

MARKET IS STILL SOUND

All Indications Point m Rising
Tide of Prosperity Through¬

out Country.

NKW YORK. August 22-..Transne-

tlnns avcrnging avoII above a mlllion
shares n day 'ls thc record in brlef

of tlio pnst Aveelc on the Stock K*c-

cnange. Prl-03 nf n dozen of the moro

Important Issues receded from flve to
llfteen points. The __V._rest decline."Illll-CIl |l('llii.-. . ¦"

u-eri- recorded hy tho Harrlman tssuos
the fiiiancler'- Btate of henlth belm
thc plvot around whlch the chtlr
mnrket gyrated In rather spectacuta
fnshlon. It.cannot be snld thnt tho
decllnes boro any relallnn to thc gon-
pral buslneso of the country, but rather
that they followed the too rnpld dls-
counting of prosperlty nnd proposed
flnanci.il nnd ralfroad dcnls.
Just (ive Issiies.Union Paciflc, South; .

rrn Paclfic. NeAV A'ork Central, Roading *

nnd United States S'teel.have made
up the sront bulk nf the week's exten. j
<»|ve .lporHtlon.'-. Prices now average
nhout llve polnts lower thnn a wrck
ngo. and to lhat extent thn marltet
Is so much better off. Tbe besi oplri;
ion is that it needs to settle down
befnrn it cnn ahsorb and dlgcst tho
stocks offerc'l.

fienornl Trnde Oullnnk.
T,he general trade outlook is most

onoonrnglng. lho A'olutne of nrders ln
(ho hnnds of the mereha'its nnd nianti-
fnrlurers belng probifhlj' greater thnn
nt nny timo slnco tbe fall of 1907.
There Is every prospocl of a risinir
llde ln buslness and of unpr'-oodontrd
actlvlty thls comlng Avlnter, If not
before.
The onnctmr-nt of the ncw tnrlff has

heen followed by a roloaso nf orders
sufTlclont to ralse totnl actlvltles 1" to
25 per cent. abovo the levoi nf July.
The transportation companles are

bpndlng their c-norgles to meet the
comlng revival, and the domand for
new cars nnd englnes has led to some
Inrge equlpment orders in the past
fortnlprht. ln the last week contracts
for -00.000 tons of steel ralls Avere
also RAvarded.
Trafflc officials of AA"estern roads am

assembllns. cars at ell the grain cen¬
tres, and lt is thelr stated bellef that
October wlll bring- a car famine. Move.-
raents of merchandise are steadlly In-
creasing, wlllle railroad earnlngs, after
some decllnes ln June and the early
part of July, asain are rlslng. and now
are w-ell in advance of last year.
Much encourafrement is rierived from

sn exhaustlve report on American rail¬
roads, Issued by ihe London Statists.
The report Is most optlmlstic, and
offers numerous reasons for belleving
that thls country is on the eve of n
period of unexampled prosperity.
The feature of the returns for the

flscal year .s the largo expansion
shown in net earnlntrs .in compara-
tively small gross earnlngs. To clte
a case ;n point. the Loulsville and
Nashvllle road. with about $SOO,000
more revenue than in 1907-0S. reported
a surplus of over $4,141,000. as against
a deficit after dlvldends, in the previ¬
ous year. of $175,50,0.

Ou the Money .Aliirket.
Money shows a further tendency to ]

advance. Loans maturlng at the end
of the year. as well as five and six
months* loans, are belng- mado at 4
per cent., with lc-nders more careful
as to the charaeter of collateral. The
feature of the market Is the increased
mercantile demand. New A'ork ex¬
change at Chicago has ruled at 30
cents discoun;. wlth AVesterp bankers!
drawlng down thelr balance here, pre-paratory to an eA-en greater demand
Avhen the crop movement gathers full
swing. lt ls belleved, however, that
money wlll not be more than moder-ately rirm to the end of the year, andbond dealers already are flgurlrig on an
nctive market for investment securitiesln the comlng months on the basis atlow Interest rates.
Gold exports to South Amerlca andCanada Avere a feature last week. For¬

eign exchange is subject to the lnllu-
ence of sj^fcs against future exportsof grain and co-t'toi. and of securltybills. The July forelgn trade state¬
ment agaln w.-ts unfavorablo in thatimports exceoded exports by nearly$30,000,000. Europe' ls said to be ex-hlbltlng some uneaslness over tho'
amount of American borrowlnes IriLondon and Paris. These have been'
estimated as high as $400,000,000,1whlch Is probably more than doubletho amount of our obllgatlons.

Teel
NEAV VORK. August 22..A very

urgent. demand for plg Iron for de¬
llvery over tho remalndor of the year
and a largo tonnago ot foundry iron
tor dellvery lo Easlern consumers de¬
veloped last weok. steel plants la
Eastern Pennsylvania have been presa-ing for baslc iron for prompt shlp¬
ment, and one producer ln Ncw Jor-
sey, ivho at the monient haa a prac¬
tlcal monopoly of prompt metal, has
dlsposed of about 40,000 tons at $1..G0
at tho furnace, tho dellvered prlc.s
ranging from $17.35 to $17.50. Thero
also were baslc sales by other inter¬
ests for dellvery next year at $17.50.
The total basic sales Avere 50,000 tons.
Forge Irou Avas ln domand for qulck
shlpment, and one or iavo sales wero
m«ido at $17. Foundry iron sola up to
$17 for No. _.'. Malleablo foundries,'
making railroad equlpment, and agri¬
cultural implemont manufacturors
have bought additional lots of mallo-
able --sserner.
Large consumers in the Hudson A'al-

ley and in New England havo agaln
come into tlie market for round ton-
nages of foundry iron for shipmonla
over tho rest of tho year, Jn tho
Plttsburg distriet, only moderato ad¬
ditional sales of bessemer, 'baslc nnd
foundry grades aro reported, i\long
with some small sales "f forge Iron.
At Chicago tlio principal feature liaa
been the acv've demand for old ma¬
terial rosulting in ttw- market's shoo.t-
lng up $2 a ton. AVith somo large sali-'s.
In the East, sorap material is held in
restralnt becauso of tlio effort of kome
large consumers to buy through ono
agency; hut tho market ls strong, and
lt ls only a question of a short time
Avhen prices wlll break through the
artlflcial barrlors.
.P As yot. there ls but small prollt on

forelgn Iron for importation, but a

further advance of 11 a ton in the do-
.jnesUc market probably would brlng
Jn Engllsh Iron unless forelg-'markets
adA-ance equally, The principal feat-
urea in ilnlshed material havo been
thr*-openlng of -tho books of tho Stee'
Corporation on heavy ralls for ISK
dellvory, AVnslern roads placlng con-

iracts aggregatlng 200,000 tons; th*
advance of Jl a ton ln the price ol
eteel juid Uoh bars, tho minimum oi

WHEAT TRADE IRREGULAR
WITH TENDENCYUPWARD

THE STOCK MARKET OF THE WEEK.
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STOCIC KXCI-lJlNOI- TRANSACTIO-VS.
(From the Noav Vork Evenlng Post of Saturday.)

Thls East Last Two.yoars Threo
Ai-oek. Aveok. year.

Shares . 6,175,150 6,841.000 +,620,900
Haihvay antl tnlseollnnootis bonds, $25,616,000 $21,674,000 $12,238,000
Government bonds sold. 27i!,fO0 2,000,000 .146,000

For the cnlendnr year to dato:
1909 10OS. 1007,

Shares. 128,41)2^78 112,104,621 141,265,000 100,788,116 168,210.760
Bonds .$004,661,000 $687,282,000 I2S3.000/XO $K72.W>,000 $tJ53,000,000

STOCK MARKET OP TIIE WKI3K.
HiUhvny nnd Mlnc-lln-c-iia Sli_--«.

The folloAvIng tablo shOAA-s tho week's highest, loAvest and closlng prlcos,
Indlvidtiiil sales and net changes ot nll secttrltlos sold on tho Noav York Stoek
Ijxchnnge thls Avcek. Hlgh and Ioav prices nro also given fo:- the full yoar 1008
nnd 1909:

Wook ending August 21. Not
Sales. Hlgh. Low. Close. ch.

Allls-Chalmers Co. 1.100 15% 16% 16%-f %
Allls-Chalmers Co., pr... 1,600
Amnlgnmatod Copper ...120,000
Amer. Agri. Chemical... 300
Amer. Beet Sugar.17,300
Amer. Ueet Sugar, pr... 100
Amerlcnn Can .20,650
American Can, pr.10,000
Amer. Cnr and Foundry. 20.900
Amer. Car nnd Foun., pr 1,000

42% American Cotton Oll.... 8.200
12 Amerlcnn Llnseed . 1,300

Amer. Llnseed, pr. 1,000
Amerlcnn Locomotlvo .

Amer. Locomotlve, pr.
Amerlcnn Smeltlng ....

Amer. Smeltlng. pr....
Amer. Steel Foundry.... 2.900
American Sugar. 4.500
American Sugar. pr. 900
Amer. Tel. and Tel.17.400
American Tobacco, pr.. 1.300
Anaconda . 0.000
Atchlson ..-...211,800
Atchlson. pr. 1,600
Atlnntlc Const Llne. 3,500
Baltlmore and Ohlo.23,900
Bethlehem Steol .
Bethlehem Steel, pr...

67 Brooklvn Rnpld Translt. 30,800
16% Chesnpeako and Ohlo.... 67.550
35S% Ch., M. and St. Paul. pr. 20.S00
173*6 Chlcngo and NorthAveBt.. lO.Ofi
6S CIoa-., Cin.. Chi. nnd St. L 300
29 Colorndo Fuel and Iron. 21,300
07 Col. Fuel nnd Iron, pr...
51*. Colorado and Southern..
-(*._ Col. and South., lst pr..
73% Col. and Sottth., 2d pr..
21% Col. ani Hock. C. and 1.

114*. Consolldated Gns

16 Tt
r.7%
S9%
50
49%
97'»
H's

124%
77u
20
47-%
69%

123
104%
llfi-Vi
63M

136
131
143%
104

321%
106%
14.1t.
122-4
34 Hi
82 Ii
83 Ti
1S1
198%
79 U,
4S%

]0m-i

M%

12%
38
ir>
33%
20%
82
7%
71%
44%
101%

29
49
109%
77%

101
34 Ti
121
120
32S
f«"|>A
37%
97%
1001.
307%
3"3%
18%
47

.. 18,600
100

.128,800

.. 2.010

."1*.
41

i*%
:*-.'.

49*..
13*4
42%
72%
25%
54%
9
26%
41%
43%
7:.%
761-

*"7*_

92
99
29
89%
25«,
62%
Sl%
122%
2714
63%
52V.
37%
iS4T_
9S
37%
108
75%
r.v%
114%
45%
68
20%

141%

24%
16
69

111
113%
48*.
122%
6%
17%

18
4''.
87';
120

16
15
17%
46
2S%
36
29%
58

23%

14%
a
10%
20%
36
66%
9%
25%
re%
12%
110%
79%
17%
7ti
42
25%
87%
16
44
6%
13
41

365%
200
41%
39
56%
46
91
172%
157".
SS%
162%
19

18%
69%
6014
75ti
362%
153%

44 Ti
75%
77%
94
55%
96%
921"
159%
120
56%
111%
200
54%
109
95%
104%
39-i

110
42%
80-,
ss%
339%
.14

49
3S%
219
118%
57%
120-4
88%
78 Ti
129%
56%
67
24->i
01%
78%

1,530
SfiO

100
920

1,030
1.61*0
3,f60

24,200

64%
87%
48%
46
06%
13%
86
67%
120%
"fi
16%
43"',
66

118
102Ti
115%
59%

3_3%
127%
142
101%
50
120%
UTi
Hl
119%
.13
61%
siy
83%
181
19."*%

62%
S2%
46%
"43%
90%
12%
82%
04%
119
71%
15%
42%
60%
117
96%
113%
5654

129
126
139%
101%
46
116%
101%
136%
116%
31%
63%
7S%

167% DelaAvare and Hudson..
2% Pistllllng Securltles ....

4,601
3,000
67,300
7.600
2,.VO
600

5,000
.71,000
51.400
17,600
10,000

22% Erie
36% Erle, lst pr.
2S% Erle, 2d pr.
80 Fed. Mln. nnd Sm.. pr..
150% General Electric Co.
130% Great Northern, pr.
65% Great Northern subs...

1.17 Illlnols Central .

11% Inter.-eMiropolitan .
36% Inter.-Metropolltan. pr. 22400
9% Internatlonal Paper .... 10,600
47% Int. Paper. pr. 3,800
37 Kansas Cltv and South. 69.900
67% Kan. City and South., pr 12,400

321 Louisvllle and Nashvllle 17,200
342 Manhattan Elevated .... 1,100
6% Merchant Marlne. 300
1S% Merchant Marlne, pr.... 3,200
IS Metro. Street Rallway... 200
35% Mo., Kan. and Texas.... 14.800
71 Mo., Knn. and Tex.. pr.. SOO
65 Mlssourl Paciflc .14,100
71% Natlonal Lead .22,300
42% N. Y.. Ont. and Western 10,200
84% Norfolk and Western... 8,000
85% Nor. and AA'est., pr. 200
133% Northern Paciflc .82.000
301% People's Gas and Coke.. 25.800
30%. Pressed Steel Car. 9,fS0
9-1 Pressed Steel Car. pfd.. 825
169 Pullman Palace Car. 100
32% Railway Steel Spring... 4,200
97Ti Ry. Steel Spring, pr. 100
89 Reading. lst pr. 1.100
90 Reading. 2d pr. 1300
36% Republic Iron and Steel. 20.000
67% Republlc I. and S., pr... 5.30A
20Ti Rock Island .1CO.900
57% Rock Island, pr.30,900
68 Sloss-Sheff. Steel and I. 3.560
114% Southern Paciflc .570,0:0
22 Southern Railway .39.300
60 Southern Rallway, pr... 4.600
34% Tennessee Copper . 4.900
30 Texas Paciflc . 44.000
172% Union Paciflc .1,000,500
94 Union Paciflc. pr. 66,850
27 Unlted States Rubber... 69,800
98 U. S. Rubber. lst pr. 4,350
67% U. S. Rubber, 2d pr. 1.700
41% Unlted States Steel.947,500

107 Unlted States Steel, pr. 28,300
-K'Ti Va.-Car. Chemlcal .10,200
57 A'a., Iron, Coal and Coke 100
15 AA'ahash . 6.300
41 AA'ahash. pr.'..25.900
64 West. Union Telegraph. 2.000

.16
100
64%
82
80%
71%

147
196%
38%
37%
55%
41%
92%

170
156*.
S6%
161%
15%
4S%
18%
6S%
60%
75%
161%
14-%
6%
22%
23
42%
74
75%
93%
50%
96%
91%

358%
320
51%
109
197
51
107%
9n%
100
39%
107%
41%
80%
SS
139%
33%
73H
39%
38%
239
118%
57%
120%
8S%
78%
327%
49%
65%

57%
"Ex-dividend. Total sales foi- the week, 6.275.150 shares

1909. Sales In
High. Low. $1,000.

BOND MARKET OK THE WEEK.
Itnihvnj- and MInccIIuiic-uh Bonds.

J-l-.j

11 Ui
100%
101
102%
90%
07*4

Allis-Chalmers flves .

Amorlcan Cotton Oil 4%s.
American Agri. Chemlcal flves.
American Tobacco fours.
American Tobacco slxes.
Amer. Tel. and Tel. cvt. fours.

184 Atch.. T. and S. Fe gen. fours.
Atch., T. and S. Fe cvt. fiA-es.

194 Atch., T. and S. Fo cvt. fours.
31 Atlantic Coast Llne fours.
21 Atlantic Coast Line, L. and X. four......
11 Baltlmore and Ohio prlor Hen 3%s.
49 Baltir/ore and Ohlo gold fours.
r>S Bethlehem Steel flves.
651 Brooklyn Rapid Translt-con. fours.
25 Central of Georgia Rallway first Inc.
13 Central of Georgla Rallway flrst ctfs..
7 Chesapeake and Ohlo con. flves.
12 Chesapeake and Ohio rfg. flves.
29 Chesapeake and Ohlo gen. 4%s.
5 Chl., Mli. and St. Paul gen. fours, b. A.

12 Chlcago and Northwest gen. 3%s.
6 Clev., Cin., Chl, and St. L. gen. fours..
2 Colorado Fuel and Iron gen. flves.
15 Colorado Southern fours.
57 UehtAvare and Hudson cvt. fours.
5 Delaware and Hudson reg, fours.

392 Denver and Rlo Grande ref. flves.
5 Denver and Rlo Grande fours.
26 Dlst. See. Corp. lives.
11 Erle prlor lien fours.
33 Erle gen. llon fours.
I General Electrlc 3%s.
1 Illlnols Central 3%s. 1951.
7 Internatlonal Paper llrst flves.
2 Internatlonal Paper flrst slxes.

1,744 Int. Metropolltan 4%s.
95 Kansas Clty South. llrst threes.
1 Louisvllle and Nashvllle gen. slxes....

20 Louisvllle and Nashvllle unl. fours.
2 Manhattan Rallway con. fours....

41 Metro. Streot Railway gen. flves.
10 Merchant Marlne 4%s.
12 Mexican Central con. fours.
18 Mo., Kan. and Texas flrst fours.
G Mo., Kan. nd Texas second fours.
63 Mlssourl Paciflc fours.
1 N, T;j Ont. and AVestorn fours.

119 Norfolk nnd Westorn convt. fours.
75 Norfolk and AA'cstern con. fours.
60 Northern I'aclflc flrst fourB.
27 Ponnsylvnnla Railroad fours, 1918.
710 Pennsylvania Rallroad conv. 3%s, 1912...
497 Pennsylvania Railroad cvt. 3%h 3915....
145 Reading gen. fours.
6 Ropublic Iron and Steel flves.
30 Seaboard Alr Llne fours.

97% 0,515 Southern Pacllic. envt, lours.'..
17 Southern Paolflc col. tr. fours.'.'..'...2 Southern Rallway con. lives, reg,,..',..'12 Southern Rallway con, flves..',;,',!.119 Southern Rullwny gen. fourB.,,.!,, )-,,;2 TonnoBSOB Coal and Iron gen. flves'....'..11 Union Pacltlc. flrst fours.4,446 Union I'aclflc convt. fours....
76 Unlted, Stntes Ruhhi.r slxes.

."

Unltod Stntes Sleel flA'OS.""
Unlted States Steol h, f. flves, reg7 .Vlrglnla-Carollna Chemlcal flves..],"*2<i Vlrglnln Southwest con, flves. .

31 AVabash tlrst flvos...,.,...!.',.5 AVabash' second flves.15 AVestorn Union Conv. A.
.

worMsrafooo ff'r tUe WBeU' lnclucllnsr *--'r7<;-,«" govcr'n'me
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176
193
74
41%
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69%

.141
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34%
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91%
165%
150%
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154
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17
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73%
153
140%
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115
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197
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107%
94%

100
36%
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37%
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35
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107
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86%
7.1%
12314
47
65%
20

the Stee] Corporation now belng 51.35
base, Plttsburg; nnd lho facl that
soiiii- of tho.liulependeiit manufacturers
ot tin plates have beon demandlng
hishor prlcos for thls year's dellvery,

11 whlle ihe Rteel Corppratton has dev.
ctded to a.k nn advance of 15 conts

) por bo.v for tin plates after the lat of
.| January. Thls later development may
C eUrnulate 'Durchae-a ot Ua platt tor

Uils'yoar'n dellvery durlng tho usuallydull porlod. "

Additional contracte Cor fiibrlcated
utr.wc/ural steel havo boon placod ex-
cerdlng 20,000 tons, making tha total
thus far in August 80,000 tons. Th»
principal contracts havo boim 7,000tnna for tho Pullrnnn shops, 4,00» tonsfor Chlcago and NortliweHtorn track
e.levatton, and 1,400 tons for. OurUng-ton brlditim.

Crop Reports Less Favorable,
and Rcceipts Disappolnting

During Week,

CORN HIGH AND THEN WEAK

Less Excitement in Dcalings on

Cotton Market.Prices Acl-
vancing After Break.

NJ.AV YORK, August 22..Much Ir-
rogularlty and fovorlshncss distinguish¬
ed speculatlvo deallngs In domestic
Avheat markets early ln tho AvcckJ
thero bolng ofton many conlllctlng In-
fluenccs. Generally the tendency wns

iipward, partlcularly on September con¬

tracts, both .hero and abroad, Thls
mado lt evldent that sollors for tho
decllne Avore uneasy and anxlous to
covor. In Llvorpool Soptember nd-
vanood rapidly, and It ivaa oxplulnod
that short sellers hnd become tiorA^ous,
partly oAvlng to delayed harvcstlng ln
tho Unlted Klngdom, becauso of hnd
Avoatner, and partly OAvlng to disap¬
polnting oxports from tho Unlted Hlntes
and Canadlan ports. In addition to
thls, neAV Avhont recelved from hero
Avas of unsatlsfactory quality. At
leapt, somo of It Avas not of a qtinllty
to dcllvcr on controctB.
AVostom advlcos Indlcatcd thnt sollers

for tho decllne Avero mado timld, OAving
to reports that ono large Chlcngo house
had boen addlng moro to an already
big llno of long September. Naturally
thls alarm ovor Soptembor congostion
led many traders to Ignoro September,
and glvo attentlon chlefly to December
and May. Genoral bttoyancy was cre¬
ated by moro Avldosprend buylng,
prompted by fear of important damage
to tho corn crop hy the protrncted
dry nnd hot Aveathor, especlally avosI
of the Mlsslsslppl Rlver. Demand Svas
also quicltened by tho trllling lncroase
ln vislblo supply, ln spito of all that
Avas snld over tho huge arrlvals ot ribtv
crop ln Chlcngo, St. Louls and Kansas
City lust Aveek.

Actlvlty of tlie Mlllers.
Apparently traders had given llttle

attentlon to tho free shipments Into
consumptlve channcls, shOAvlng piainlyactlvlty on tho part of mlllers gener¬
ally. It Avas to havo been expectedthat mlllers Avould bo eager to run
thelr mllls at full capacity. after beingalmost idle for so long, consequent
upon tho scarclty nnd hlgh cost of
Avheat, and partlcularly soft winter.
Naturally they Avere stlmulated also
by the fact that they had sold ln
atlvnnco large quantities of Hour for
forward shipments from tho mllls, from
August to December, Incluslve. Inltlal
huoyancy was also partly chargeable
to reports that the crop ln North Da-
kota had been appr'eclably damaged by
rust and hllght. Advlces from atlthen-
tlcated sources suggested that prevl¬
ous astimates Avould have to be reduced
at least 10,000,000 bushels. Resldes. it
wa.s contended that there never had
been any justlflcatlon for estimating
North-Dakota over 100,000,000 bushels;
and, therefore, It noAV seems that the
total will probably turn out nearer
90,000,000 bushels. it was nlso as¬
serted that the yleld in Minhesota;and
South Dakota had been overestlmaled,
and that the total for tho three bigStates would not exceed 225,000,000
bushels, or not appreciably more than
a year ago.

I'nwi-llleinenl In I.uller Half.
Late In the Aveek there was much

unsettlcment and a small decllne, al¬
though ln tho flnal tradlng part of
the loss Avas recovered. September
contracts rallied more than the distant
delh'erles. September was much
stronger nearly all tho week than
the distant deliverles, both here and
in Chlcago, tho premium on September
over December Avtdening td 4 ,1-4 cents,
ngalnst 3 cents last Aveek. This differ.
ence was ascrlbed to the un.satlsfacorygrad'lng. of new Avlnter wheat and the
meagr'e supply of contract grade on
hand. It would not be surprlsing
should thore bc a squeezo ln September.
Comparative Aveakness ln the distant

deliverles was largely chargeable to
tho good weather in the Northwest and
the highly satlsfactory harvestlng re¬
turns. Advlces from sevoral polnts
suggest that the yleld Is excellent and
the quality good. Hence it is pre-
dlcted that a big movement from that
quarter avIU soon begin. The down¬
ward trend Avas checked slightly by
reports that weevil Avas Injuring wheat
ln stock ln Illlnols. whllo fall plotigliing
has been delayed by the drought.
Exporters have been idle tnost of tho

tlme, although at thc close a modorate
trado was reported, chlefly in durum.
Cable advlces Avere generally discour-
aglng and especially from the contl¬
nent.

Tlie Movement ln Corn.
Corn was hlgher early ln tho Aveek,

but weakjoned sllghtly later. inltlal
bttoyancy avus caused by nervousness
among sellers for tho decllne, Avho
Avero anxlous to eoA-er, OAvlng to re¬
ports of serious damago to the crop
by the prolonged dry, hot weathor,
especlally west of .the Mlsslsslppl RlA'er.
In the Southwest there has been al¬
most no raln for Aveoks; several days
latoly the mercury reglstered over 90,
and occasionally around 100. It was
alleged that the corn had "llred" In
many flelds. AfterAvards tomperaturo
fell, as much as 20 to 30 degrees In
somo placos, and this, lt was hoped,
might provont further damage.

lt Avas clalmed that tho hav/c was
by no means as great as had been ap-
prehended. Trado ln cash corn Avas
dull; exporters Avero unable to accom-
pllsh anythlng of moment, OAvlng to
tho meagre supply and the higher
prlcea asked.

Cotton Mnrkct'M AVcek.
Tho principal foaturo of tho pastAvcek has boen tho greater steadinesa

displayed, wlth narroAved fluotuatlons
and smallor volume of tradlng. This*
has been duo chlefly to decldodly loss
boar pressure than at any tlmo Avithln
tho pnst month, and less dlsposltlon
among Southern factors and speculat¬
ors to soll Octobor and Docembor as
froely nB durlng prevlous Aveoks,against antlcipated forward movomentof the crop.
At tho samo tlmo thore has beon a

notlcoable growlng investment domandfor the March and May optlons, andbettor buylng by local trado In,tprestsas avuII aH largo Wall Street and Chl¬
cago operators. Evory tlmo the mar¬
ket showod a tendency to fall undor
proflt-taklng salos, manlpulatlon. bytho old bear, cllquo, reactlonary sollingby the profodslonals or othor couses,tho development of thls kind of buy-

MILLER® CO.
BROKERS

1IUK IS. JHala HtrerU
10. I. ICOIU.N, HuiKer,

Mi-mbniH
NHAV YOKK BTOOK. HXCIJANaH,
NKW VOK1C COTTON HXCHANQBj
NHAV OItI.I-.AN8 COTTON KXTIANGB,
-UICAOQ BOARD OIC TltA-DH.
I'rlv-to A-ir«« to Ncw Xotk. ChlC-CO and

Now U.IeuuB,

J Ing wns BtilTlolenl. I" keep thn ttncllnon
ln prices from golng fnr nr provlous
tnnrn Ihnn lempornry. Thn result hns
beon 11 Mlendlof nnd morn naturai nnd
soiislblo mnrket here thnn nt any tlme
in Ilie last month. As n cnnsrit|itniico,
lho y.'ifn ahd cloth mnrkel!* havo shoivn
more fltnbllity, Avlth a much larger
volume of 1iiikIih-.su now bolng put
through from buyers and sollors get¬
ting cloaor together nn prices.

Itiiiige of I'rli'i-N,
Tho rnnge ot prices foi- tlin genoral

nptlon Ust In thls innrknt durlng tho
week from October to next May do-
JlvortcB hns beon botAveen .12 nnd
$12.10. Avlth the highest prlcos reached
Wednesday morning, TIiIh lovel sIioav-
od a maximum recovery of over SO
polnts, or $4 per bale, from tho oxtrorno
low raiiKu of prices reachod In. tho
culmlniitlon of aggreflftlvo mnnlptilatlon
ot tho bear ollquo nbout a fortnlglit
ngo. Thon prices Avero fot end dOAvn
lo lho ImuIh or nbout 11 :i-. cents.
As polnted out thon, prices Avere

forced entlrely too low on thls break
liy tho ellquc, In followlng too strongly
thelr preconcolvod iileaB regarding tho
wllcged improvement tho crop avus
making; and also aa to tho fjrobabllity
of very hoavy early recelpts of tho
noAV crop. Tlio sharp rocovcry slnco
then hns been largely the result of
the hoavlly nvorsold condltlon tho
markot got Into on this break, antl
importnnt trnders and commission
houses buylng back a goodly portlon
of the holdlngs thoy wero Inllntldatetl
Into tinloatllng durlng lts progress.
There has also beon conslderable buy¬
lng by splnners' agents and forelgn-
ers to protect themselves against thelr
aggregated rlsks oC tho futuro noces-
sliles.

Spot mnrkets throughout tho South
havo ruled correspondlngly flrm wl.h
quotatlons at thn principal interlor
nnd seaboard recelvlng polnta ranglng
from 12 to 12 1-2 cents por pound.
Hero cotton on tho spot has been very
strong durlng tho Aveek from tho con¬
tlnued hoavy decreaso of over 20,000
the past several Aveoks In tho stocka
of cotton avallable for deliverles on
option contrauts, pulllng tho total
doAvn to tho Inslgnlllcant amount of
but 60.000 bnles. Thls small stock af-
fords practlcally no protectlon for tho
heavy short Interest.

lt ls n strlklng coniment In Itself
on tho purely speculatlve charaeter of
tho selllng horo of tho past month,
especlally ln optlons for October do-
llverlos, These shorts Avlll elthor havo
to "cover" by purchaslng In tho open
market before thelr contr'uets rnnture,
or else go to thc expense of greatly
iticreaslng thesc stocks to fulfll thelr
deliverles. At proscnt parltles between
thls and tho Southern spot markets
cotton cannot he secured In the South
and dellA-crcd here at a proflt.

lluil Crop Outlook um a Fnctor.
The unquestlonably bad outlook for

Ihe crop ln all the Soutlnvestcm States
contlnues the chlef basla for tho un-
derlying strength to tho markets.
Contlnued excessive heat of tho past
llvo or six Aveoks. ln conjunctlon AVith
drought Avhich has prevalled for lho
same length of tlmo throughout Okla¬
homa, Arkansas, and most of the great
Stute of Texas. has caused such seri¬
ous damage to the crop those States
Its crltlcai condltlon Is now conceded
by eA'Cn the bears and oxporterB.
The maximum temperatures of 108

to 114 degrees reached ln many places
ln Texas, Oklahoma, and Arkansas
Wednesday and Thursday, followlng
such a long hot and dry spell of
weather. have establlshed _.-, record for
Btich unfavorablo condltlon,! for the
crops In recent years. At the same
timo the boll Aveevil j_ns beea eaustng
greater damage to tbo crop In Loulsl-
-ana.- Tlie ratiure of il-: . H'b" __««.« thtn
year. Avlth the heavy shortage ln Ala¬
bama from tfie torrentlal'xalns durlng
most of .lune antl July ii* that Stato,
and greatly reduced yleld. in prospect
for Mlsslsslppl and North Carollna
from similar and othor caupes, makes
lt reasonably certain tho n-?x* govern¬
ment crop report Avlil niftke an even
Avorse shOAvIng than last mot|th's. That
report made the condltlon of the crop
to the average date of Ju,ly 25 as
71 0-10 per cent. That Avas lowest on

record ln tho history of thc Agricul¬
tural Rurcau's reports datlng back thc
last tAA-enty-six years. Tlio average
dcterloratlon durlng August the past
ten years llgures out about 7 por cent.
Taking this fact into conslderatlon, to¬
gether Avlth tho bad Aveather for the
crops Avest of the Mlsslsslppl and also
ln Arkansas, tho past month, the com¬

lng government report can hardly bo
expected to shOAV any Improvement
over tho prospects of last month. If
it makes tho condltlon show only about
hulf the average loss durlng Augu.st
for the last ten years, that would stlll
make the condltlon only C7 per cent.
That Avould be lower than for any cor¬

respondlng perlod on record to August
25, Avlth the exception of 64 per cent.
In 1002 and 1896, both o fAvhlch pro¬
duced the Avorst crop failures on rec¬
ord. At present the situation and
outlook from tho most liberal outslde
calculation does not suggest a pros¬
pectlvo crop of larger than 11,500,000
to 12,000,000 bales, against over 13,-
600,000 last year. How such a situa¬
tion Avlth an expanding trade con-
sumptlon will affect pricos lator ln tho
season ls the problem for tha future
to work out.

NEW YORK, August 22..Tho cotton
goods markot lias been modorately
steady during the Avcek. Spot goods
bring less than contracts, und prlcos
on heavy cottona stlll are belOAv tho
parlty of raAV material. The varying
supplles oC cotton in hand by mllls
partly account for tho dlfllculty of llft-
lng prices to a falr lovel, but jobbers
aro llndlng lt hard to sell goods at
hlgher prices. Bag manufacturers aro
still actlve buyers of cloths ranging
Xrom 3.50 yards to 6 yards per pound.
Fall Rlvor sold 180,000 pleces of print
cloths during tho woek.
Flne cottons are being quoted at

hlgher prices. Prints aro In moderato
roqucst from. agents at tho noAV prices.
Tho namlng of uoav prices on glnghama
for tho spring season haa stlmulated
tradlng ln woven wash fabrlcs. Job¬
bers havo had a vory good Avook ln
pleco goods.
Tho yarn markots aro irregular on

courso rumbors. Fino combed yarna
aro flrm and tondlng hlgher ovor the
oxpoctatlon of a shortago ln tho Bta-
plo cotton crop._

BIG FALL
BUSINESS COMING
Thoro can no longer ho any question

but Avhat tho buslness of Rlchmond
thla fall will ho tho blggost and
heavlost in many years, and avIbo mer¬
chants aro preparlng for thelr sharo
of this prosperlty. Ono of tho best
proparations that can ho made ln "a
storo ls to havo lt brllllantly and ar-
tlstloally lllumlnated. Thls ls ono of
tho' host trade booBters poaBlble, ahd
ln oaslly within tho reach of overy
merchant to-day. The fnct that
RIclimond la ono of tho two- cltles
df, tho Unltod Statos Avhero elec¬
trlc curront ls the cheapoBt makes
oloctriuity easily ia. the reach of every
progrosslvo morohant. And those who
tako advantago of tho low, tatoB and
pasy electrlclty are thoso who get tho
most buslness. For any Information
or advlce on thls auiijoct call Madlson
fl.00. Light and Power Department,
vir-inUi, JtaUway, opd rower Qor_»_m_

finantiaL ^inancfal.

SEABOARD AIR LINE RAILWAY
Adjustment Plan

i NOTICE OF EXTENSION
To Holders of

FIRST MORTGAGE FOUR PER CENT. BONDS
GENERAL MORTGAGE FIVE PER CENT. BONDS
The tlme for thc ilcpni.lt nf tlie foreRoIng bond*, under tlie plttn dnted .InlyI, 11)011, ln licreby cxtcntlcil to nnd Incltidliig Scptcmticr 4, 11)011.
Thc coiii_ma.ce enrnently rcmicjitN tlint nll neetirlty holilen. vrho hnve not

yet drpi.Nltcil tliclr b-iitln nhnll do no nt once, In order tlint thc plnn moy be n>-
clnrcil iiperntlve nml ci.rrled out nt Ilie cnrllest poi.nl blc dnlc, aml IIiiih «h«
expense nml ,iHn.v of roreolomirc bp nvoldeil.

THE OVERDUE 8EMI-ANNUAL INTEREST COUPONS ON THB FIRSTMORTGACl.. FOUR FER CENT. 150NDS, DUE

April 1, 1908, October 1, 1908, April 1, 1909,
WILL HE CASIIED upon depoaltlng them nnd the bonds wllh any of thc fol-loAvIng deposltaries:
MORTON TRUST COMPANY,

NEW YOUK CITY.
THE CONTI.VI_.V-AI, TRUST COMPANY,

RALTIMORE, MD.

AMERICAN TRUST COMPANY,
BOSTON, MASS.
HANK OF It ICHMOND,

nICHMOND, VA.
'Thc committee hnt. 11N0 mtiilr nrrnngchicnts .vheroby tlie couponi. due Octo¬

ber 1, 11)01), nltnclied tn lionils ttcpfinlted iimlpr Ilie plnn, wltl be cashcil on tlint
dntc, nnd thc procccih. pnltl to Ilie rcnpectlV- hnlilem of th«« rertlllrntcH of deposit
thcrefnr, upon prcMciitntlon of xinlil ccrtl llonten to Ilie iiePn_.ltnrl.-_. InnuIiik thero
for thc Intlnnieincut of siich pny ment thcrcon.

CopleK of the abovo mentloned Plnn of Atljustment may bo obtalned from
any ono of thc deposltaries or from the secretary.
f". SIDNEY SHEPARD, Chnlrmnii. .I01I.V IJ. RAMSAY,
.1AMES A. IH.AIH, NORMAN II. REAM,
HARRY HIIONNEIt, WILLIAM A. READ,

THOMAS F. IIVAN,
EliNST THALMANN,
GEORGE. W. WATTS,
.JOHN SKELTON WILLIAMS.

Oimmlttee.
D. C. PORTEOUS, Secretary,
21 Broad Street, Noav York, N. Y.

PVRNE (t CUTCHEON,
SAMUEL UNTERMYER,

New York.
MUNFORD, IIUNTON, WILLIAMS & ANDERSON,

Rlchmond, Va.,
Counsel.

RUSSELL O. FESSENDEN,
THOMAS .1. HAYWARD,
HENNEN JEN'NINOS,
HENRY CI.EVKI.AND PERKINS,

>/0t
BANK-COMMERCE

andXRUSTS
S.E.COR. NINTM AND
<L_/ MAIN STREETS. Yj_
RICHMOND VA.

DKPOS1TORY FOR STATE OF VA. AND CITY OF RICHMOND.

A Safe Depository for Your Savings
Business, Personal and
Savings Accounts Solicited.

Acts as Trustee, Executor, etc.
Transfer Agent and Registrar

-..ailroaus.

Southern Railway.
TRAINS LEAVE RICHMOND.

N. B..Following schedule figures published as
infoimation and not gu.irantet.-d:
6:20 A. M..Daily..Local for Charlotte.
10:45 A. M..Daily.Limiti'd.For all polnts

South. Pullman and Day Coaches.
6*0 P. M..Ex. Sunday.Kcysville Local.
11:45 P. M..Daily.Limited. lor all points

South. Pullman ready 9:30 P. .NL
YORK RIVER LINE.

4-30 P. M..Ex. Sun..To West PL, connectlng
for Baltlmore Mon., Wcd. and Fri.

4:J0 A. M..Ex. Sun. and 2:15 P. M..Mon.
Wed. and Fri..Local to AVest Point

TRAINS ARRIVE RICHMOND.
From thc South: 7-00 A. M., 9-30 P. M., daily;

8:40 A. M., Ex. Sun.. 4:10 P. M. Daily (Local).
From West Point, 9.30 A. M.. daily; 10:45 A. M,

Wed. and Fri.; 5:45 P. M.. Ex. Sun.
S. E. BURGESS, D. P. A. 920 E. Maln St.
Phone Madison 455.

Chesapeake & Ohio Railway
4-00 p'iFa5t dai|y traln9 to old Polnt* r*cw"
7-10 P* lP°rt News and Norfolk.
7:40 A..Daily. Local to Newport News.
5*0 P..Daily. Local to Old Point.

12*0 Noon.Wcefc daya. "Mountain Special" to
Hlnton.

3:00 P. I Daily.Loulsvillc, CindnnaU. Chlcago
11*0 P.\and St. Louls Pullman-
8:30 A..Daily. Clifton Forge.
5:15 P..Week day*. Local to Gordonsville.
10*0 A..Dally. L'burg, Lex., C. Forge.
5:15 P..Week days. To Lynchburg, Naturai

Bridge and Cliiton Forge.
TRAINS ARRIVE RICHMOND.

Local from East.8:25 A. M.i 8:25 P. M.
Through from East.11:40 A M, 7 P. M,

10-30 P. M.
Local from West.»8.30 A. M.,' 7:45 P. M.
Through.7-30 A M., 3:45 P. M. and *fi:50

P. M.
James River Llne.«8:35 A M., 6:50 P. NL
* Daily except Sunday.

Rictoontl,MerieW & Potomac R. B.
T0AND FROM WASHIMTONAND BEYOND.
Loavo Rlohmond
.fi.SQA.M. BjrrdS*.8U,
*fi.40A.M.Maln Kt.SU.
.8.40 A.JI. Bjrd8t.8U.

tlS.01 l'.M. Bjrd 8t. Sta
14.00 P.M. Bjrd SU Sta
84.16 P.M. Elba Statlon
.6.15 P.M. MalnSt. NU.
.8.20 P.M.BjrdSt. 8ta

Arrive Rlolimond
.7.60 A.M. Bj-rd 84. SU.
+8.25 A.M. Brrd8t.Sta.
811.05 A.M. Klba SUtlon
.12.15 P.M.Maln 8t.HU.
+2.46 P.M.Bj-rdSt.SU.
.U.65 P.M.ByrdSt.Sta.
.U.OO P.M.Brrd St.Sta.
?10.80 P.M. Maln St.SU.

ASHLAND ACCOMMO-ATIONS-WEEKDAYS.
lea-e Elh_ 8tatlon-7.30 A.M., 1.45 P.M.,6.30 P.M
Arrlre Klba 8tatlon-«.40A.M., 10.40 A._..,5.:t0 I'M

.Dally. fWeekdayi. JSundays only. All
traina to or from Byrd Street Station atop at
Elba. Time of arrlvals and departurcs aot
guaranteed. Read thc aigaa.

Richmond and Petersburg Electric Railway
Cara leave Mancheater, Seventh and Perry

Streets, for Petersburg: .,._.. . ,

*6, 7, 8, *9. 10, 11, »12 P. M., 1, 2. «3, 4, 5,
**5:45, *a, 7, 8, *9. 10 P. M."

11:00 P. M. for Chester, 12:00 mldnlght for
Petersburg.

Cars leave Petersburg, foot, Sycamore Street,
for Manchester: ."_, '"..

6:35. .*7:15, *7:35 8:35, 9:35, *10_35, 11:35
A. M. 12:35, »1_5. 2:35, 3:35, *4:35, 5:35, 6:35.
?7:35, 8:35, 9:35, *10:40, 11:40 P.. M.

.Carriea baggage and express.

.* Limited, except Sttndays and hollday-.
All cara-from Petersburg connect with cara for

Rlchmond.

RICHMOND AND CHESAPEAKE BAV RAIL¬
WAY COMPANY.

Summer scheduie of electric trains to _nd from
Ashland, stonplng at iutermedlate statlons upon
slunal. Lv. ltichmond (Broad and Laurel Sts.):
.6:05b, *V.\u, 8:10b. 9|10, **l0tt0, lltlO A. M.
1:10. 2:10, 3:10b, 4:10, 5.10. 6:20. 7:10b. 8:10,
10:10. 11:45 P, M. Lv. Ashland: .5:55, »7b,8,
9b, 10, "ll A. M., *12 M., **1, 2, 3, 4b. 5, 6, 7,
8b, 9. UP. M. i ¦'

.Daily except'Sundny. **Sunday only.
b Carriea Baggage.

SEABOARD AIR LINE.
Southbound tntina scheduled to leave Rlchmond

dally: 9:10 A. M..Lofal to Norlina, Raleigh,
Chailotte, Wllmlt-ton. I2_tS P. M<.Sleepers
and cmicliea, Atlanta, Ilirmingham, Savanual.
Jacksonville nnd Florida polnta. 10:40 P. M..:
Skep-i- and coachMB Savannah. Jacksonville, At¬
lanta, Ittnningbam and Merapbia. Noitlibound
trains __ht*du_*d to arrive Richmond daily; S:30
A. M, S*5 P. M, 5:45 P. AL

PW*WW*

I FIRST NATIONAL BANK 8

To those wish-
ing to establish
relations with a

safe, strong
bank, we hearti-
ly commend our
services, confi-
dently believing
they will prove
satisfactory.
Capital and turplua
$1,800,000.00.

1104 EAST MAIN STREET

MONEY TO LOAN
Life Insurance Co. of Virginia
on deslrably located buslness or residencc property.
For terms and conditions call on sr address

Mr. J. T. LAWRENCE,
HOME OFFICE. RICHMOND. VA.

Deposit your money ln

The Savings Bank of Richmond
1117 East Maln Street,

and you can always feol comfortable.
R. A. Patterson, Presldent.
James M. Ball, Cashier.
"Safe aa tho safost."

_J--55ES_H?_-
Norfolk & Western Railway
ONLY ALL RAIL LINE TO NORFOLK.

Schedule in Effect July 11. 1909.
Leave Byrd Street Statlon, Richmond, FOR

NORFOLK: .8:10 A. M., -9:00 A. M.. -3:00
P. M., 67:00 P. M. FOR LYNCHBURG AND
THE WEST: 68:10 A. M., -9,.0 A. M. *12:10
P. M., '9:00 P. M. Arrive Rlchmond: From Nor-
folk.-11:15 A. M., all:40 A. M., -6.0 P. M..
69:45 P. M. »10:45 P. M. From the AVest.
?7*0 A. M. *2:05 P. M., -6:50 P. M., 68:00 P. M.

* Daily. o Da. cx. Sun. 6 Sun. only.
Pullman, Parlor and Slecping cars, Cafe Dining

cars. C. H. BOSLEY,
W. B. BEVILL, D. P. A.. Richmond, Va.

G. P. A., Roanoke, Va.

OLD DOMINION LINE
FOR NORFOLK AND NEW YORK.

Steamers Brandon and Berkeley. Daily.
Leave Richmond (foot of Ash St.). . .7:00 P. M.
Leave Newport News .5:00 A. M.
Arrive Norfolk.6:00 A.M.

Corineciine wlth main llne steamers leaving
Noifolk for New York dally except Sunday 7:00
P. M.
Fare: Between Richmond and Norfolk, S2, in¬

eludlng stateroom berth: meals, 50 cents.
Trains via.Norfolk and Western Ry. at P. M'.

and Chesapeake and Ohio Ry. at IV III. also
counect wlth New York stcamere.
VIRGINIA NAVIGATION COMPANY. .

Jaraes river by daylight for Norfolk, Old Point, New¬
port News und all James Rlver landings, Steamer
Pocahontas leaves Old Domlnlon wharf Monday,
Wedne.lay ahd Friday at 6-30 A. M. Fare to
Noifolk, $1.25; u-coud class, S1.00; meals, 50
ceuu. Freight received lor all landings on Jamea
Rlver.
Ticket- on sale O. D. S. a Co.'s offici-, 821 R.

Main St.. or _*> K. Maln St, Tbe Jeflenon and
Murphy'a .Uotei r


